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Scope applies Industry Risk Profiles and their sub-factor assessments — covering cyclicality, entry barriers and substitution risk — as defined in sector methodologies or, where no dedicated
methodology exists, as determined by a committee. Existing assessments may be revised until the next update of the General Corporate Rating Methodology. When a sector methodology is updated,
it supersedes the references in the table below. Industry Risk Profiles not covered by a sector methodology may also be amended, and new profiles may be introduced prior to the next methodology
update. In such cases, we will communicate these changes to the market.

Broader sector

Aerospace and defence
Agribusiness
Automotive
Automotive
Business services
Business services
Business services
Business services
Business services
Capital goods
Chemicals
Chemicals
Construction
Construction
Construction
Construction
Construction
Consumer products
Consumer products
Healthcare
Healthcare

Leisure

Logistics

Logistics

16 February 2026

Sector as defined by Scope

Aerospace and Defense
Agribusiness

Automotive and commercial vehicle
manufacturers
Automotive Suppliers

Asset Management

Business Services: Asset-light balance sheet
and mainly unspecialised workforce
Business Services: Asset-light balance sheet
and mainly highly specialised workforce
Business Services: Asset-heavy balance sheet
and mainly unspecialised workforce
Business Services: Asset-heavy balance sheet
and mainly highly specialised workforce
Capital Goods

Commodity-focused chemicals corporates
Specialty chemicals corporates

Buildings and small civil engineering projects
Infrastructure and civil engineering
Concessions

Construction materials

Industrial

Discretionary consumer products
Non-Discretionary consumer products
Healthcare Services

Medical Devices

Leisure and entertainment

Letter mail

Parcels and express logistics

Industry
Risk Profile

BBB
BBB
BB
BB
BBB
BB
BBB
BB
BBB
BBB
BB

o8}

BB

BBB

BB

BBB

BB

BB

BBB

Cyclicality

Medium
High
High
High
Medium
Medium
Medium
Medium
High
Medium
High
Medium
High
High
Medium
High
High
Medium
Low
Low
Medium
High
Low

Medium

Entry
barriers

Medium
High
High
Medium
Medium
Low
Medium
Medium
High
Medium
Medium
High
Low
Medium
Medium
Medium
High
Medium
Medium
Medium
High
Medium
Medium

Medium

Substitution
risk

Low
Low
Medium
Medium
Low
Medium
Medium
Medium to high
Low
Medium
Medium
Low
Low
Low
Low
Low
Low
Medium
Low
Low
Low
Low
Medium

Medium

Defined by methodology

Automotive and Commercial Vehicle Manufacturers Rating Methodology

Automotive Suppliers Rating Methodology

European Business and Consumer Services Rating Methodology

European Business and Consumer Services Rating Methodology

European Business and Consumer Services Rating Methodology

European Business and Consumer Services Rating Methodology

Chemicals Rating Methodology

Chemicals Rating Methodology

Construction and Construction Materials Rating Methodology

Construction and Construction Materials Rating Methodology

Construction and Construction Materials Rating Methodology

Construction and Construction Materials Rating Methodology

Construction and Construction Materials Rating Methodology

Consumer Products Rating Methodology

Consumer Products Rating Methodology



https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e6d88f9f-8a88-4a9b-ac87-7a8cb7149890
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=23e5a13e-182a-466a-aa5d-4a8075227b86
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=6fccd410-36c1-4191-b184-2b19b041b857
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=6fccd410-36c1-4191-b184-2b19b041b857
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=6fccd410-36c1-4191-b184-2b19b041b857
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=6fccd410-36c1-4191-b184-2b19b041b857
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e9dddf01-7e1e-4d19-ba18-1bb1efe98c74
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e9dddf01-7e1e-4d19-ba18-1bb1efe98c74
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e007b4c7-c938-4654-8409-d55b17b69776
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e007b4c7-c938-4654-8409-d55b17b69776
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e007b4c7-c938-4654-8409-d55b17b69776
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e007b4c7-c938-4654-8409-d55b17b69776
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e007b4c7-c938-4654-8409-d55b17b69776
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=216f1cf9-52c7-469b-a193-f1d0c9223a56
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=216f1cf9-52c7-469b-a193-f1d0c9223a56
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Broader sector

Media

Metals and mining
Oil and gas

Oil and gas
Pharmaceutical
Pharmaceutical
Real estate
Real estate
Real estate
Retail

Retail
Technology
Telecommunication
Transport
Transport
Transport
Transport
Transport
Utilities

Utilities

Utilities

Utilities

Utilities

Utilities

Utilities
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Sector as defined by Scope

Media

Metals and mining industry
Exploration and production
Refining

Generic pharmaceuticals
Innovative pharmaceuticals
Commercial

Development

Multifamily

Discretionary retail
Non-discretionary retail
Software and IT services
Telecommunication services
Airlines

Road transport

Transport infrastructure (airports)

Integrated rail

Transportation infrastructure (ferries)

Regulated infrastructure (water)
Quasi-regulated activities
Regulated power generation
Regulated network/grid operators
Trading (retailers)

Trading (wholesaler)

Non-regulated power generation

Industry
Risk Profile

BBB
BB
BB
BB
BB
AA
BB

B to BB

BB
BBB
BBB

> > W W >

AA

BBB

BB

BB

Cyclicality

Medium
High
High
High
Low
Low
Medium
High
Low
Medium
Low
Medium
Low
High
Medium
Medium
Medium
Medium
Low
Low
Low
Low
Low
Medium

High

Entry
barriers

Medium
Medium
Medium
Medium
Low
High
Medium
Medium
Medium
Low
Low
Medium
Medium
Low
Low
High
High
Medium
High
Medium
High
High
Low
Low

Medium

Substitution
risk

Medium

Low

Medium
Medium
Medium
Medium
Medium

High

Low

Low

Low

Low

Low

Low

Medium

Low

Low

Low to medium
Low

Low to medium
Medium to high
Low to medium
Low

Low

Low

Defined by methodology

Metals and Mining Rating Methodology

Qil and Gas Rating Methodology

Oil and Gas Rating Methodology

Pharmaceutical Companies' Rating Methodology

Pharmaceutical Companies' Rating Methodology

European Real Estate Rating Methodology

European Real Estate Rating Methodology

European Real Estate Rating Methodology

Retail and Wholesale Rating Methodology

Retail and Wholesale Rating Methodology

European Utilities Rating Methodology

European Utilities Rating Methodology

European Utilities Rating Methodology

European Utilities Rating Methodology

European Utilities Rating Methodology

34


https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=cd3958ba-51b0-4e0f-bce0-ad58106d9162
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=f2de365d-740d-4756-ad30-8853f7364f5f
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=f2de365d-740d-4756-ad30-8853f7364f5f
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e405657f-f419-497d-b67c-b33c29d7f9a8
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=e405657f-f419-497d-b67c-b33c29d7f9a8
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=b662d372-a94d-46ca-9552-93c2fd152ea4
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=b662d372-a94d-46ca-9552-93c2fd152ea4
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=b662d372-a94d-46ca-9552-93c2fd152ea4
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=ab003ea3-ce6f-4c10-9869-7f0858eae451
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=ab003ea3-ce6f-4c10-9869-7f0858eae451
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=eac9f17a-cb4c-4073-b6c9-1a9faacef04c
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=eac9f17a-cb4c-4073-b6c9-1a9faacef04c
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=eac9f17a-cb4c-4073-b6c9-1a9faacef04c
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=eac9f17a-cb4c-4073-b6c9-1a9faacef04c
https://www.scopegroup.com/ScopeGroupApi/api/methodology?id=eac9f17a-cb4c-4073-b6c9-1a9faacef04c
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Disclaimer

© 2026 Scope SE & Co. KGaA and all its subsidiaries including Scope Ratings GmbH, Scope Ratings UK Limited, Scope Fund Analysis GmbH, Scope
Innovation Lab GmbH and Scope ESG Analysis GmbH (collectively, Scope). All rights reserved. The information and data supporting Scope'’s ratings, rating
reports, rating opinions and related research and credit opinions originate from sources Scope considers to be reliable and accurate. Scope does not,
however, independently verify the reliability and accuracy of the information and data. Scope’s ratings, rating reports, rating opinions, or related research
and credit opinions are provided ‘as is' without any representation or warranty of any kind. In no circumstance shall Scope or its directors, officers,
employees and other representatives be liable to any party for any direct, indirect, incidental or other damages, expenses of any kind, or losses arising from
any use of Scope's ratings, rating reports, rating opinions, related research or credit opinions. Ratings and other related credit opinions issued by Scope are,
and have to be viewed by any party as, opinions on relative credit risk and not a statement of fact or recommendation to purchase, hold or sell securities.
Past performance does not necessarily predict future results. Any report issued by Scope is not a prospectus or similar document related to a debt security
or issuing entity. Scope issues credit ratings and related research and opinions with the understanding and expectation that parties using them will assess
independently the suitability of each security for investment or transaction purposes. Scope's credit ratings address relative credit risk, they do not address
other risks such as market, liquidity, legal, or volatility. The information and data included herein is protected by copyright and other laws. To reproduce,
transmit, transfer, disseminate, translate, resell, or store for subsequent use for any such purpose the information and data contained herein, contact Scope
Ratings GmbH at LennéstraBe 5, D-10785 Berlin. Public Ratings are generally accessible to the public. Subscription Ratings and Private Ratings are
confidential and may not be shared with any unauthorised third party.
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